Financial Review

We have been very fortunate over the past financial year in that we have been able to achieve quite a lot with the funds available although there was unfortunately no financial assistance given to adult members participating in international tournaments. 
Over this period we were able to assist many juniors so that they were able participate in international events and this included ensuring they had the services of a trainer at these tournaments. In addition we successfully hosted the Glorney and Faber Cup Tournaments in Glasgow and we also subsidised the costs of junior home events including the Primary Individual weekend at Culzean Castle. 
Financial assistance was also given to the SCDAD to ensure they were able to participate in their World Championships. To compensate for the lack of the MacIsaac and Elder tournaments the previous year and to encourage more players to participate we gave free entry to these tournaments. In addition we also replaced many of our tournament clocks which weren’t functioning and were beyond repair. Thanks to a very generous benefactor new boards and sets were purchased to replace the existing equipment which was showing definite signs of wear from many years of use.  
Of course all this was only possible because of the financial support we received from many sources including the grant from Scottish Government. Unfortunately there hasn’t been any increase in the grant for a number of years but it is a major part of our income. We also received financial support from Edinburgh Council, SJCA Trust, Quality Chess, the Bloodworth Trust, the Law Society of Scotland, Lindsay’s Solicitors, Rampant Chess, Chess Suppliers and Lord Kirkwood as well as donations from many individual members.

One disappointment was the discontinuation of the North Ayrshire Chess Initiative due to reduced funding. Although latterly Chess Scotland had limited input, I continued to manage the funding; it was a major achievement for us in introducing chess into schools. They will try to continue on the basis of each school self funding. 
Many of the leagues showed a small increase in team boards but this was countered by falls in the Edinburgh and National Leagues so there is little change to the overall affiliation income. The fall in grading income was due to fewer congresses and some events being held at a different time. The other significant difference was the fall in interest income which was to be expected in the current economic climate. The International Open which took place last year is the main reason behind the increase in Tournament income and expenditure. Being a non-Olympiad year was the main reason for the fall in our international expenditure. 
Last year’s Scottish Championships in Edinburgh was sponsored by Edinburgh City Council who provided a free venue and a £5,000 grant. This meant we were able to organise a much bigger event which included 10 GM’s. This also meant we were able to carry forward a surplus to assist with the costs of this year’s event where there was no free venue.  
I think we can anticipate growing pressure on our available funds over the next few years as it is unlikely we can expect any increase in our grant, reductions being much more likely. However, until we have some figures it is too early to make any comment as to how this will affect us.
Once again I would like to thank, on behalf of Chess Scotland, all those who give their time without making any claim or making a minimal claim for expenses. I also thank our auditor, Karen Clark, who provides her services free of any charge.
“Mac” McKenzie, Finance Director
